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6WHSKHQ +RDUG� .DWLH (DUOH\� -XVWLQ $PEXUJH\

0HPEHUV 3UHVHQW� 7HDJXH 5LGJH� .ULVWLQ -DQVHQ� 5LFN +\QHV� 1LFN ,VLQJ� 'HQQLV -RQHV� &KULV
*UHJRU\� .DWLH (DUOH\� 6DUD 0RUULV� 'LQN +RUVWPDQ� 6WHSKHQ +RDUG

6SRUW &RRUGLQDWRUV�
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)ODJ )RRWEDOO� 7HDJXH 5LGJH
7UDFN�&URVV &RXQWU\� 'HQQLV -RQHV
6RFFHU ���� 1LFN ,VLQJ
6RFFHU -.��� 6DUD 0RUULV
*LUOV 	 %R\V ��� %DVNHWEDOO� 'LQN +RUVWPDQ
-.�� %DVNHWEDOO� &KULV *UHJRU\
%R\V 9ROOH\EDOO� 6WHSKHQ +RDUG
6ZLPPLQJ� -XOL (YHUV
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%DVHEDOO�6RIWEDOO� 7HDJXH 5LGJH
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'LVFXVVLRQ ,WHPV�

�� 0D\ PHHWLQJ QRW KHOG GXH WR PHPEHU�VSRUWV�LOOQHVV FRQIOLFWV� &RPPXQLFDWLRQ YLD HPDLO
ZLWK DOO PHPEHUV� 1R FRQFHUQV H[SUHVVHG�

�� �UG��WK *UDGH &RHG 6RFFHU 8SGDWH � 1LFN ,VLQJ � QR QHZ LQIR WR VKDUH DW WKLV WLPH
�� )LHOG +RFNH\ 8SGDWH � 3DP $PRQ � XQDYDLODEOH
�� 7UDFN 8SGDWH � 'HQQLV -RQHV � QR QHZ LQIR WR VKDUH DW WKLV WLPH
�� 7HQQLV 8SGDWH � .DWLH (DUOH\ � GLVFXVVHG XSFRPLQJ &6$$ WHQQLV WRXUQDPHQW
�� *ROI 8SGDWH � -XVWLQ $PEXUJH\ � XQDYDLODEOH
�� 9ROOH\EDOO 8SGDWH � .ULVWLQ -DQVHQ

D� 5HJLVWUDWLRQ &ORVHV -XQH ��WK
L� �VW��QG � � FXUUHQWO\ UHJLVWHUHG



LL� �UG��WK � �� FXUUHQWO\ UHJLVWHUHG
LLL� �WK��WK � �� FXUUHQWO\ UHJLVWHUHG
LY� �WK��WK � � FXUUHQWO\ UHJLVWHUHG

�� &RPPLWWHH DJUHHG $VFHQVLRQ ZLOO KDYH RQH �WK��WK JUDGH WHDP
EDVHG RQ QXPEHUV �PD\ KDYH RQH RU WZR JLUOV UHJLVWHU��

�� &RPPLWWHG GLVFXVVHG �WK��WK JUDGH QXPEHUV� LQ GHSWK� �� DUH
FXUUHQWO\ UHJLVWHUHG� PD\ KDYH RQH RU WZR PRUH UHJLVWHU� 3HQGLQJ
ILQDO QXPEHU� FRPPLWWHH GLVFXVVHG SRWHQWLDO RI KDYLQJ WZR ODUJHU
WHDPV YV� WKUHH VPDOOHU WHDPV �LI VHYHUDO �UG��WK JUDGHUV ZHUH
SXOOHG XS�� 'LVFXVVHG SOD\LQJ WLPH LPSOLFDWLRQV DQG OHYHO RI SOD\
LPSOLFDWLRQV IRU ERWK WZR ODUJHU WHDPV YV� WKUHH VPDOOHU WHDPV� ,I
WKH GHFLVLRQ ZDV PDGH IRU WKUHH VPDOOHU WHDPV� GLVFXVVHG ZKHWKHU
WKH �� DQG �� WHDPV �WLWOHG ³EOXH´ DQG ³JROG´� ZRXOG EH VSOLW
HYHQO\ E\ WDOHQW RU ZRXOG EH WUXH �� DQG �� WHDPV� 'LVFXVVHG
FXUUHQW SROLF\ IRU EDVNHWEDOO DQG YROOH\EDOO UHJDUGLQJ SOD\LQJ XS�
$JUHHG WKH SROLF\ QHHGV UHYLVLRQ WR EH VSRUW�VSHFLILF DV LW LV ZULWWHQ
IRU EDVNHWEDOO QXPEHUV� $JUHHG RSWLPDO YROOH\EDOO WHDP VL]H ZRXOG
EH QLQH SOD\HUV� ZLWK HLJKW EHLQJ WKH VPDOOHVW WHDP VL]H SRVVLEOH�
&RPPLWWHH DJUHHG WR PHHW DJDLQ SULRU WR WU\RXWV WR PDNH
GHWHUPLQDWLRQ RQ DOO DERYH WRSLFV� 1R GHFLVLRQ ZHUH ILQDO WRQLJKW�
$JUHHG GHWHUPLQDWLRQ RQ QXPEHU RI WHDPV ZRXOG EH EDVHG RQ
QXPEHUV DORQH RQFH ILQDO UHJLVWUDWLRQ QXPEHUV DUH LQ� &RPPLWWHH
DOVR DJUHHG WR UHYLHZ�UHYLVH�YRWH RQ WKH SOD\LQJ XS SROLF\ WR EH
YROOH\EDOO�VSHFLILF DW WKLV QH[W PHHWLQJ�

�� &RPPLWWHH DJUHHG QXPEHU RI �UG��WK JUDGH WHDPV ZLOO EH
GHSHQGHQW RQ WKH QXPEHU RI JLUOV UHJLVWHUHG DQG PD\ DOVR EH EDVHG
RQ �WK��WK JUDGH GHWHUPLQDWLRQ�

�� &RPPLWWHH DJUHHG WKDW D UHWXUQLQJ SOD\HU WKDW LV XQDYDLODEOH GXULQJ
WKH HQWLUH &6$$ WU\RXW ZLQGRZ �-XO\ ��WK � -XO\ ��UG� ZRXOG EH
SODFHG RQ DQ DSSURSULDWH WHDP EDVHG RQ WKH FRDFKHV¶ NQRZOHGJH RI
WKH SOD\HU�

�� &RPPLWWHH GLVFXVVHG UHWXUQLQJ KHDG FRDFKHV ZLOO KDYH ULJKWV WR
WKDW WHDP DJDLQ WKH IROORZLQJ \HDU� )LQDOL]HG FRDFKLQJ DVVLJQPHQWV
ZLOO EH PDGH RQFH WKH ILQDO QXPEHU RI WHDPV LV GHWHUPLQHG DQG
IROORZLQJ WU\RXWV� 7KLV LQIRUPDWLRQ KDV EHHQ VKDUHG ZLWK FRDFKHV�

E� 7U\RXWV -XO\ ��WK
F� )LUVW SUDFWLFH -XO\ ��WK
G� )LUVW JDPHV $XJXVW ��WK
H� 8QLIRUPV � KDG UHFHLYHG IHHGEDFN IRU VHYHUDO \HDUV WKDW YROOH\EDOO MHUVH\V FRXOG

EH XSGDWHG� GLVFXVVHG QHZ ��� EODFN� ORQJ�VOHHYH MHUVH\V IRU ���� VHDVRQ� OLEHUR�
ORQJ�VOHHYH EOXH MHUVH\� RUGHULQJ LQIRUPDWLRQ ZLOO EH VHQW WR SDUHQWV� MHUVH\V ZLOO
EH GLVWULEXWHG SULRU WR MDPERUHHV EHJLQQLQJ

�� -.�� 6RFFHU 8SGDWH � 6DUD 0RUULV
D� 5HJLVWUDWLRQ FORVHV -XO\ ��WK
E� �� FXUUHQWO\ UHJLVWHUHG

�� �VW��QG &RHG )ODJ )RRWEDOO � 7HDJXH 5LGJH � QR QHZ LQIRUPDWLRQ WR VKDUH DW WKLV WLPH



D� 5HJLVWUDWLRQ FORVHV -XO\ ��VW
E� � FXUUHQWO\ UHJLVWHUHG

��� *LUOV �WK��WK )ODJ )RRWEDOO � 7HDJXH 5LGJH � QR QHZ LQIRUPDWLRQ WR VKDUH DW WKLV WLPH
D� 5HJLVWUDWLRQ FORVHV -XO\ ��VW
E� � FXUUHQWO\ UHJLVWHUHG

��� &URVV &RXQWU\ 8SGDWH � 'HQQLV -RQHV � QR QHZ LQIRUPDWLRQ WR VKDUH DW WKLV WLPH
D� 5HJLVWUDWLRQ FORVHV $XJXVW ��QG
E� � FXUUHQWO\ UHJLVWHUHG

��� ,I LQWHUHVWHG LQ SOD\LQJ IRRWEDOO� FRQWDFW 7HDJXH 5LGJH � QR QHZ LQIRUPDWLRQ WR VKDUH DW
WKLV WLPH

��� $WKOHWLF 3KRWRV � %ULDQ 6RYHUQV KDG HPDLOHG FRQWDFW LQIR IRU SRWHQWLDO SKRWRJUDSKHU� ZLOO
GLVFXVV DJDLQ DW QH[W PHHWLQJ� FRPPLWWHH DJUHHG 7HDJXH ZLOO FRQWLQXH WR WDNH�FUHDWH �WK
JUDGH EDQQHUV IRU DOO VSRUWV WR EH GLVSOD\HG LQ J\P WKURXJKRXW WKH VFKRRO \HDU�

��� +LJKOLJKWLQJ $VFHQVLRQ $WKOHWLFV � FRRUGLQDWRUV WR FRQWLQXH WR HPDLO
DVFHQVLRQVRFLDOSLFV#JPDLO�FRP ZLWK LQIR�SKRWRV WR KLJKOLJKW $VFHQVLRQ DWKOHWLFV RQ
VRFLDO PHGLD

��� %\�ODZV � 7HDJXH VHQW FXUUHQW E\�ODZV LQ SODFH DV ZHOO DV D VXPPDU\ RI SROLFLHV WR
PHPEHUV HOHFWURQLFDOO\ SULRU WR PHHWLQJ� IXOO E\�ODZV DQG SROLFLHV ZLOO EH SRVWHG LQ
$WKOHWLFV JRRJOH GULYH E\ .ULVWLQ -DQVHQ IRU DOO ERDUG PHPEHUV WR UHIHU WR� DGGLWLRQDO
LWHPV WR EH LQFOXGHG LQ GULYH ZLOO EH GLVFXVVHG DW QH[W PHHWLQJ

��� *\P XVDJH IRU SULYDWH OHVVRQV � %ULDQ 6RYHUQV KDG HPDLOHG LQIRUPDWLRQ UHJDUGLQJ
EDVNHWEDOO DQG YROOH\EDOO OHVVRQV� 7HDJXH KDV UHDFKHG RXW WR FRQWDFWV� PRUH
LQIRUPDWLRQ�GLVFXVVLRQ WR FRPH

��� ����� 0HHWLQJ 'DWHV ����SP LQ $05 � QR FRQFHUQV UHSRUWHG
D� $XJXVW �
E� 6HSWHPEHU ��
F� 2FWREHU �
G� 1RYHPEHU ��
H� 'HFHPEHU ��
I� -DQXDU\ �
J� )HEUXDU\ ��
K� 0DUFK ��
L� $SULO �
M� 0D\ ��
N� -XQH ��
O� -XO\ ��

��� 0LVFHOODQHRXV � DOO
D� (YDOXDWLRQV� FRPPLWWHH GLVFXVVHG FRDFKHV HYDOXDWLRQV� 'HQQLV VWDWHG HYDOXDWLRQV

KDYH EHHQ DWWHPSWHG WR EH FROOHFWHG IRU PDQ\ \HDUV� KRZHYHU� SDUHQWV W\SLFDOO\
GLG QRW UHVSRQG� FRPPLWWHH DJUHHG WR UHLQVWDWH HYDOXDWLRQV UHJDUGOHVV RI QXPEHU
RI UHVSRQVHV� &RPPLWWHH GLVFXVVHG SHUKDSV DGPLQLVWHULQJ HYDOXDWLRQ YLD
*DPH'D\� EXW FDQ UHYLHZ SROLF\ DQG PDNH D GHWHUPLQDWLRQ DW D IXWXUH PHHWLQJ�
&RPPLWWHH DJUHHG WR KDYH FRRUGLQDWRUV UHYLHZ DQG GLVFXVV ZLWK WKH ERDUG�
FRPPLWWHH DJUHHG WR KDYH D WKLUG SDUW\ UHYLHZ HYDOXDWLRQV IRU FRDFKHV ZKR DUH
DOVR FRRUGLQDWRUV
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E� &RPPLWWHH GLVFXVVHG LPSRUWDQFH RI PDNLQJ HIIRUW WR QRW PRYH DWKOHWLFV FKDLU FDUW
DFURVV WKH PLGGOH RI WKH J\P IORRU� ,W VKRXOG EH PRYHG RQ WKH EOXH SHULPHWHU�

F� )LVK )U\� 6WHSKHQ +RDUG DVNHG IRU UHFDS RI ILVK IU\ IURP D IXQGUDLVLQJ
SHUVSHFWLYH� %ULDQ 6RYHUQV ZDV XQDYDLODEOH WR SURYLGH ILQDQFLDO VSHFLILFV �ZLOO EH
UHTXHVWHG�� KRZHYHU� 7HDJXH VKDUHG WKDW 7KHUHVD VWDWHG ���� ILVK IULHV PDGH PRUH
UHYHQXH WKDQ LQ PDQ\ \HDUV SDVW� 7HDJXH GLVFXVVHG WKDW DWKOHWLF ERDUG LV
ILQDQFLDOO\ LQ JUHDW VKDSH� 6SHFLILF UHSRUW FDQ EH SURYLGHG E\ WUHDVXUHU DW IXWXUH
PHHWLQJ�

G� &RQFHVVLRQV� 7HDJXH VKDUHG 7KHUHVD KDG UHSRUWHG DWKOHWLF FRQFHVVLRQ UHYHQXH
WULSOHG LQ ��������� VFKRRO \HDU�

H� &RPPLWWHH GLVFXVVHG XWLOL]LQJ PRQH\ WR LPSURYH VRFFHU�ILHOG KRFNH\ ILHOGV� JRDO
SRVW DQG IRRWEDOO WRZHU UHPRYDO KDYH EHHQ GLVFXVVHG LQ EXLOGLQJV DQG JURXQGV
FRPPLWWHH

I� &RPPLWWHH DJUHHG WR LQFOXGH FRQFHVVLRQ VWDQG UHPRGHO RQ QH[W PRQWK¶V PHHWLQJ
DJUHQGD�

1H[W 0HHWLQJ� &RPPLWWHH ZLOO QRW PHHW RQ -XO\ ��WK� DV RULJLQDOO\ VFKHGXOHG� .ULVWLQ
-DQVHQ ZLOO VHQG HPDLO WR FRPPLWWHH PHPEHUV ZLWK QHZ GDWH� WLPH DQG ORFDWLRQ SULRU WR
YROOH\EDOO WU\RXWV�


